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Datet  April 6, 2018

Re: Comimerce Tax Registration

Announcement

cG:

The information containad In this facsimile message ls privileged end confidential, intended only for the use of the designated recipient named
above. Kthe reader of this message Is not the Intended recipient, or the amployes or agant rezponsible to deliver it fo the intanded recipient,
youl are hizneby notified that any dissernination, distibution or copying of this communication is sirictly prohibited. If you have recelved this
communication in amor, plsase immediately notify us by telephons, and raium the original maszgaga 1o us at the sbova addnass via tha U.S.

Pastal Service.

Thank you.
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PREMIER TRUST

"Ity a Maiter of Trust" ™

Mark Dreschler
Prasident

April &, 2016

Nevada Tax Commission

Ms. Deonne E. Contine, Executive Director
Department of Taxation

1550 College Parkway, Suite 115

Carson Clty, NV 89706

Re: Commerce Tax Registration Announcement
Dear Commissioner:

We are writing to express our concern regarding the attached Commerce Tax Registration
Announcement document posted last week. The document mentions only in a footnote that

“Exempt entities not registered with the Nevada Secretary of State are not required to
register for the Commerce Tax.”

Wae note that neither the instructions nor the proposed regulations expressly contain the
language used in the footnote {cited above).

Premier Trust is an independent Nevada chartered trust company founded in 2001. We
administer several thousand trusts that would appear to be exempt from reglstration pursuant
to the footnote. There are many other Nevada trust companies and individual trustees wha in
aggregate administer thousands of trusts. There would be a significant burden for us and the
others acting in the same capacity to register trusts if we were required to do 50 The burden
would be in terms of time, personnel and overall costs. We belleve this is an undue and unfair
burden given that these trusts are exempt from the Commerce Tax.

There s a more far reaching issue than simply the registration process for these entities not
registered with the Nevada Secretary of State. The trust business is drawn to Nevada hecause
of its favorable trust, corporate, tax and privacy laws, A significant advantage for doing
business in Nevada is the fact there is no current requirement for trusts to register here.
Mandating reglstration and the adminlstrative burden it entalls on both the trustees and clients
would likely deter clients from doing business in Nevada and may result in trust clients
withdrawing from the state,

We beliave that we should be attracting trust business to the state as it provides significant
non-gaming related employment at Nevada’s trust companies and the various professionals
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wha support the industry. The trust business also provides revenues to the state without
adding to Nevada’s population and the concomitant infrastructure burden as trust clients do
not have to move to Nevada to do business here,

We respectfully request that the Commission review and amend the proposed Regulations and
related Instructions to specifically express what your announcement stated in its footnate,

“Exempt entities not registered with the Nevada Secretary of State are not required to
register for the Commerce Tax.”
Thank you in advance for your understanding and consideration.

Sincerely yours,

Premier Trust, Inc.

\ﬂ\

Mark Dresshler
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Commerce Tax Registration Process Informational Chart

YES Is your entity organized or incarporated in Navaga? NO

\ 4

Your entity will be registered
automatically based on thé'Nevada
Sacretary of State records:

Raviaw nexus guestionnaire form

If you answered “no" to all questions,
do not submit the form.

* If you génswersd “yes” to any of the
questions, fill in the rest of form and
submit to the Department via mail or e-
mail for registration.

i

!

At the end of March - baginning of April, 2018 yau will receive a
“Welaome to Commerce Tax” letter,

Save the Welcome letter - It has your Tax 1D number that you
will nead for filing the Commerce Tax return or claiming exempt

Are you an axempt antity? NO

YES
tion 4.2 of

P.0041004

The Welcome latter will include g fink
to the Exempt Status Entity Form. Fill
in the form and submit i to the
Department via mail or e-mail.

Tha Walcome letter will contain the
Commaerca Tax Additional Information
Form for data verification purposes.

Fill in the Commerce Tax Additional
Information Form and submit it to the
Bepartment via mail or a-mail,

Onea the Deparimeant receives your

form, the registration will be complete.

If you do not have an online tax
account with the Dapartment, creats
ona. The Walcome latter will contain

your unlfque access code and
instructions on how fo establish an
onling account,

Exampt entities not registered with the Nevada Secretary of State are not required to register for the Commerss Tax




